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Abstrak-Mengintegrasikan strategi pengelolaan keuangan dengan faktor makroekonomi merupakan upaya multifaset yang
sangat penting bagi organisasi bisnis di masa lalu. Studi multidimensi ini mengeksplorasi hubungan rumit antara aspek-aspek
penting ini dan dampak kolektifnya terhadap kinerja dan pertumbuhan jangka panjang. Penelitian ini dilakukan dalam
kerangka desain tinjauan pustaka. Pendekatan ini melibatkan analisis sistematis dan komprehensif terhadap penelitian
akademis, jurnal ilmiah, dan publikasi industri yang ada berkaitan dengan pokok bahasan tersebut. Tim peneliti dengan
cermat meninjau artikel, buku, dan laporan yang ditinjau oleh rekan sejawat untuk mengumpulkan wawasan dan pengetahuan
yang relevan. Penelitian ini menyoroti sinergi dinamis antara pengambilan keputusan keuangan dan lingkungan ekonomi
yang lebih luas dengan menggali kerangka teoritis, model kuantitatif, bukti empiris, dan studi kasus dunia nyata. Selain
implikasi praktisnya, penelitian ini juga berkontribusi pada literatur yang ada dengan menjembatani kesenjangan antara teori
dan penerapan. Hal ini memberikan pemahaman komprehensif tentang bagaimana integrasi membentuk kinerja dan
pertumbuhan jangka panjang. Seiring dengan terus berkembangnya lanskap bisnis, penelitian di masa depan dapat
memanfaatkan temuan-temuan ini untuk mengeksplorasi tren dan teknologi baru yang semakin meningkatkan upaya
integrasi, sehingga mendorong keberhasilan berkelanjutan bagi organisasi bisnis di dunia yang terus berubah. Temuan utama
pada saat itu mengungkapkan bahwa integrasi yang sukses membekali organisasi dengan ketahanan untuk menghadapi
gejolak dan ketidakpastian ekonomi. Hal ini memberdayakan mereka untuk membuat pilihan strategis yang terinformasi,
memposisikan mereka untuk memanfaatkan peluang pertumbuhan sambil memitigasi risiko. Studi ini juga menggarisbawahi
implikasi praktis dari integrasi, menawarkan wawasan nyata bagi para praktisi dan pengambil keputusan.

Kata Kunci : Strategi Manajemen Keuangan, Faktor Makroekonomi, Integrasi, Kinerja Jangka Panjang, Pertumbuhan,
Organisasi Bisnis, Analisis Multidimensi, Ketahanan.

Abstract-Integrating financial management strategies with macroeconomic factors was a multifaceted endeavor of immense
significance for business organizations in the past. This multidimensional study explored the intricate relationship between
these critical aspects and their collective impact on long-term performance and growth. The study was conducted within the
framework of literature review design. This approach involved a systematic and comprehensive analysis of existing academic
research, scholarly journals, and industry publications pertaining to the subject matter. The research team meticulously
reviewed peer-reviewed articles, books, and reports to gather relevant insights and knowledge. The research illuminated the
dynamic synergy between financial decision-making and the broader economic environment by delving into theoretical
frameworks, quantitative models, empirical evidence, and real-world case studies. In addition to its practical implications, the
research contributed to the existing literature by bridging the gap between theory and application. It provided a comprehensive
understanding of how integration shaped long-term performance and growth. As the business landscape continued to evolve,
future research could build upon these findings to explore emerging trends and technologies that further enhanced integration
efforts, fostering sustained success for business organizations in an ever-changing world. Key findings at the time revealed
that successful integration equipped organizations with the resilience to navigate economic volatility and uncertainty. It
empowered them to make informed strategic choices, positioning them to capitalize on growth opportunities while mitigating
risks. The study also underscored the practical implications of integration, offering tangible insights for practitioners and
decision-makers.

Keywords: Financial Management Strategies, Macroeconomic Factors, Integration, Long-Term Performance,
Growth, Business Organizations, Multidimensional Analysis, Resilience.

1. INTRODUCTION

In the modern business management landscape, the intricate interplay between financial strategies and
macroeconomic factors is pivotal (Matar, 2016). As organizations grapple with the complexities of an increasingly
globalized economy, the effective fusion of financial management strategies becomes a critical determinant of
their sustained performance and expansion. This literature review embarks on a comprehensive exploration of the
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multifaceted dimensions encompassing this crucial integration (Bibri & Krogstie, 2017). The central challenge
this review aims to tackle revolves around the seamless integration of financial management strategies and
macroeconomic factors within the context of business organizations. While both these aspects are inherently
significant, their collective influence on long-term performance and growth remains relatively uncharted territory.
This research predicament necessitates an exhaustive inquiry into this intricate amalgamation's dynamics,
strategies, and consequences (Bibri, 2020).

The principal objectives of this study are twofold: first, to elucidate the spectrum of financial management
strategies employed by organizations and their impacts on business performance, and second, to scrutinize the
influence exerted by macroeconomic factors on the performance and growth trajectories of businesses. Several
pertinent research questions emerge in pursuit of these objectives (Parsons et al., 2014). These questions
encompass the identification of critical financial management strategies, their effects on business performance,
the impact of select macroeconomic factors such as inflation, exchange rates, interest rates, GDP growth, and
government policies on business operations, the underlying theoretical frameworks governing the integration of
these two dimensions, and finally, the long-term implications of this integration on performance and growth
(Mussa, 1978).

The significance of this study extends its reach to business leaders, policymakers, and scholars alike. An in-depth
comprehension of the intricate interplay between financial strategies and macroeconomic factors can give
organizations invaluable insights to optimize their decision-making processes. Moreover, it can empower
policymakers to craft economic policies that nurture an environment conducive to business growth. Scholars, in
turn, can glean a comprehensive understanding of the evolving dynamics within finance and macroeconomics
(Lopes de Sousa Jabbour et al., 2018).

However, it is essential to delineate the scope of this study, given the vastness and complexity of the subject
matter. This review will focus on specific facets to maintain a coherent depth of analysis. It will encompass an
examination of critical financial management strategies employed by organizations, an exploration of the
influence wielded by select macroeconomic factors on business performance, an inquiry into the theoretical
foundations anchoring the integration of these two dimensions, and an assessment of the long-term ramifications
of this integration on business performance and growth (Van & Sudhipongpracha, 2015).

The organization of this review is tailored to provide a holistic comprehension of the integration between financial
management strategies and macroeconomic factors. It unfurls in several sections, each contributing to the overall
narrative of this multidimensional exploration. In the forthcoming sections, we will delve into the foundational
concepts of financial management strategies and macroeconomic factors, forging a theoretical basis for their
integration. Subsequently, we will explore the critical role played by financial management in business
performance, identifying key strategies such as capital budgeting, risk management, working capital management,
financing decisions, and investment decisions (Van & Sudhipongpracha, 2015).

Moreover, we will delve into the influence exerted by macroeconomic factors, including inflation, exchange rates,
interest rates, GDP growth, and government policies, on the operational landscape of businesses. Our journey will
investigate how these two dimensions are seamlessly integrated, shedding light on theoretical frameworks and
real-world examples of successful integration. Subsequently, we will analyze the implications of this integration
on long-term performance metrics and growth strategies, with illustrative case studies portraying organizations
that have excelled in this aspect (Belhadi et al., 2021).

Furthermore, the methodology section will outline the research design, data sources, collection methods, and
analysis technigues while also acknowledging the limitations and assumptions inherent in the study. In conclusion,
we will synthesize the key findings, discuss their implications for businesses and policymakers, highlight
contributions to the existing literature, and suggest avenues for future research. This organizational structure will
facilitate a comprehensive exploration of the intricate interplay between financial management strategies and
macroeconomic factors and their subsequent influence on business organizations' long-term performance and
growth.

The table provided below encapsulates the central elements of the conceptual framework, which explores the
intricate relationship between Financial Management Strategies, Macroeconomic Factors, and their collective
influence on Long-Term Performance and Growth within business organizations. This multidimensional
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perspective serves as the foundation for understanding how these components interconnect, thereby shedding light
on the dynamics that shape the financial landscape of businesses. The table segments these elements to facilitate
a clearer comprehension of their roles and interactions, aiding in the analysis of their impact on organizational
success and sustainability.

Financial Management Strategies,
Macroeconomic Factors, and Their
Impact -Texm Performance and Growth
Business Organizations: A Multidimensional

Perspective

/ I
Financial Macroeconomic -Term
Management Factors Performance
Strategies and Growth

oA P AN

Capital Risk Inflation Exchange

Budgeting Management Working Rates
| Capital |

- Management

Figure 1. Conceptual Framework: Integration of Financial Management Strategies, Macroeconomic
Factors, and Their Impact on Long-Term Performance and Growth in Business Organizations"
Source: Processing, 2023

2. METHODS

2.1 Research Design

The research design chosen for this study is a systematic literature review. This approach entails a structured and
methodical process of identifying, selecting, extracting, and synthesizing existing literature on integrating
financial management strategies, macroeconomic factors, and their consequences on business organizations' long-
term performance and growth. The systematic literature review is well-suited to this research endeavor as it
enables a comprehensive examination of a wide range of empirical studies, theoretical frameworks, and practical
insights available in the existing body of literature (Webster & Watson, 2002).

2.2 Data Sources

The primary data source for this literature review comprises diverse academic materials, including peer-reviewed
journals, books, conference proceedings, and reputable research databases. The selection of these data sources
adheres to stringent criteria, emphasizing scholarly rigor and relevance to the research theme. Prominent academic
databases such as PubMed, Google Scholar, JSTOR, and ProQuest have been extensively harnessed to access a
broad spectrum of scholarly articles and publications (Webster & Watson, 2002). Additionally, seminal books
and theoretical works in finance, economics, and management have been leveraged to establish a robust theoretical
foundation for the study, offering valuable insights into the conceptual frameworks and theoretical underpinnings
of financial management strategies and macroeconomic factors (Nowell et al., 2017).
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2.3 Data Collection Methods
The data collection process within the systematic literature review unfolds through systematic phases, ensuring a
rigorous and comprehensive approach:

1.

Identification of Relevant Literature: A meticulously crafted search strategy is devised initially to unearth
pertinent literature. This strategy employs specific keywords and search terms closely associated with financial
management strategies, macroeconomic factors, business performance, and growth. Boolean operators (e.g.,
AND, OR) refine search results, enhancing relevance (Webster & Watson, 2002).

Screening and Selection: Following the initial search, retrieved articles and publications undergo a scrupulous
screening process in line with predefined inclusion and exclusion criteria. Only sources directly pertinent to
integrating financial management strategies and macroeconomic factors within business organizations are
retained. Furthermore, selected sources must be peer-reviewed and published in esteemed journals or academic
publishing houses (McNulty & Selmer, 2017).

Data Extraction: Relevant data and information are systematically extracted from the selected sources. This
includes core findings, employed methodologies, theoretical frameworks, and empirical evidence pertinent to
the research focus.

Synthesis and Analysis: Extracted data are subsequently synthesized and analyzed to identify the literature's
recurrent patterns, trends, and common themes. This analytical process entails critically assessing study
strengths and limitations, fostering a comprehensive understanding of the collective body of work (Webster &
Watson, 2002).

2.4 Data Analysis Techniques
In the context of a systematic literature review, data analysis predominantly centers on qualitative synthesis and
a judicious evaluation of the selected sources. The following techniques underpin the data analysis:

1.

Thematic Analysis: Employed to discern recurrent themes, concepts, and critical insights in the literature,
thematic analysis facilitates the organization and categorization of findings based on shared attributes and
variations (Castleberry & Nolen, 2018).

Comparative Analysis: Comparative analysis is a valuable tool to assess methodologies, empirical
outcomes, and theoretical frameworks employed across different studies. This approach enables the
identification of divergent viewpoints and areas of consensus within the literature (McNulty & Selmer, 2017).
Critical Evaluation: The selected sources undergo critical evaluation to gauge their methodological
robustness, relevance, and reliability. This scrutiny encompasses examining empirical research quality,
sample sizes, data collection techniques, and potential sources of bias (Nowell et al., 2017).

2.5 Limitations and Assumptions
Recognizing the inherent constraints and assumptions in this research methodology is imperative:

1.

Scope Limitation: The comprehensiveness of a systematic literature review is contingent upon the
availability and relevance of existing publications. Therefore, the study's scope is inherently bound by the
corpus of extant literature (Webster & Watson, 2002).

Publication Bias: Potential publication bias, where studies with positive or statistically significant results
may be more likely to be published, may influence the overall findings of the review (Song et al., 2013).
Temporal Limitation: The knowledge cutoff date for this study is September 2021, rendering any
developments or research beyond that date outside the review's purview.

Language Bias: The review predominantly focuses on English-language publications, potentially excluding
relevant studies in other languages.

Assumption of Research Validity: This study operates under the assumption of the validity and reliability
of the published research it draws upon. However, it acknowledges the potential variability in the quality of
individual studies.

Despite these limitations, this study's systematic literature review methodology offers a robust and structured
framework for comprehensively exploring the integration of financial management strategies, macroeconomic
factors, and their ramifications on business organizations' long-term performance and growth. It enables a
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thorough analysis of existing research, theoretical frameworks, and empirical evidence surrounding this
multifaceted subject.
This table 1 provides a concise overview of the research design, data sources, collection methods, analysis
techniques, and key limitations and assumptions associated with a systematic literature review focused on the
integration of financial management strategies and macroeconomic factors in business organizations. This
structured approach ensures a comprehensive examination of existing literature while acknowledging potential
constraints in the research process.
Table 1. Research Methodology Overview
Aspect Description
Research Design Systematic Literature Review: A structured approach to comprehensively
examine existing literature on integrating financial management strategies and
macroeconomic factors in business organizations.

Data Sources - Peer-reviewed journals<br> - Books<br> - Conference proceedings<br> -
Research databases (PubMed, Google Scholar, JSTOR, ProQuest)

Data Collection 1. Identification of Relevant Literature<br> 2. Screening and Selection<br> 3.

Methods Data Extraction<br> 4. Synthesis and Analysis

Data Analysis 1. Thematic Analysis<br> 2. Comparative Analysis<br> 3. Critical Evaluation

Techniques

Limitations and - Scope Limitation<br> - Publication Bias<br> - Temporal Limitation<br> -

Assumptions Language Bias<br> - Assumption of Research Validity

Source: Processing, 2023

3. RESULT

3.1 Conceptual Framework of Study

In the realm of contemporary business management, the intricate interplay between financial management
strategies and macroeconomic factors is of paramount importance. These elements constitute the bedrock upon
which organizations build financial resilience and navigate the dynamic economic landscape. This section of the
literature review will delve into the conceptual Framework, elucidating the significance and nuances of financial
management strategies, macroeconomic factors, and their integration within the context of business organizations
(Burtonshaw-Gunn, 2021).

3.2 Financial Management Strategies

Financial management strategies represent a cornerstone in pursuing sustainable business operations and growth.
These strategies encompass a repertoire of techniques and approaches to manage an organization's financial
resources effectively. At their core, they are designed to optimize financial decision-making processes, thus
influencing the overall health and performance of the business. Defining and underscoring the importance of
financial management strategies within the broader context of business management is imperative. Financial
management strategies serve as guiding principles that enable organizations to allocate resources efficiently, make
prudent investment decisions, mitigate risks, and maximize shareholder value (Mahdi & Nassar, 2021). These
strategies encompass diverse facets of financial decision-making, ranging from capital budgeting, risk
management, and working capital management to financing decisions and investment choices. By delineating
clear frameworks for these areas, financial management strategies empower organizations to chart a well-informed
path toward their financial goals.

3.3 Macroeconomic Factors

Macroeconomic factors, on the other hand, constitute the external forces that significantly influence the financial
landscape within which businesses operate. These factors are broad and encompassing, affecting entire economies
and, in turn, individual organizations. The definitions and significance of macroeconomic factors are integral to
comprehending their role in shaping business environments. Macroeconomic factors include inflation, exchange
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rates, interest rates, GDP growth, and government policies. They are pivotal determinants of a nation's economic
health and stability. Inflation, for instance, reflects the rate at which prices for goods and services rise, impacting
consumer purchasing power and the cost structure of businesses. Exchange rates can directly affect international
trade and the competitiveness of businesses in global markets. Interest rates influence borrowing costs, which in
turn affect investment decisions. GDP growth is a crucial indicator of overall economic performance, impacting
consumer demand and business expansion opportunities. Government policies, including taxation and regulations,
can have profound implications for business operations (Egbunike & Okerekeoti, 2018).

Recognizing the significance of these macroeconomic factors is essential because they create a dynamic external
environment that organizations must navigate adeptly. The interplay between these factors and financial
management strategies forms the crux of this study's exploration.

3.4 Integration of Strategies and Factors

Integrating financial management strategies and macroeconomic factors is where theory meets practice,
representing a complex yet crucial aspect of business management. This integration is rooted in robust theoretical
foundations from economics, finance, and strategic management. Understanding these theoretical underpinnings
is essential for grasping how financial decisions and macroeconomic conditions interact (Micheni, 2017).
Theoretical foundations often involve risk-return trade-offs, portfolio theory, and the efficient market hypothesis.
These theories provide frameworks for making investment decisions and managing financial risk, considering
macroeconomic factors. For example, portfolio theory helps organizations diversify their investments to manage
risk in volatile macroeconomic conditions.

Moreover, the integration of financial management strategies and macroeconomic factors is marked by intricate
linkages and interactions. Macroeconomic variables like interest rates and inflation expectations influence
financial decisions like capital allocation. Businesses must adapt their strategies in response to changes in these
factors. This interaction can be complex and dynamic, requiring organizations to continually reassess and fine-
tune their financial management strategies to align with prevailing macroeconomic conditions (Kleinbaum et al.,
2013).

In essence, the conceptual framework of this study delves into the symbiotic relationship between financial
management strategies and macroeconomic factors. It underscores their definitions, significance, theoretical
underpinnings, and the intricate interplay that shapes the financial landscape of organizations. This Framework
provides the foundation for the subsequent analysis of their impact on business performance and growth.

3.5 Financial Management Strategies in Business

Financial management is the foundation of an organization's fiscal health and longevity. It encompasses the
intricate orchestration of an organization's financial resources, encompassing budgeting, investing, and risk
management. Financial management strives to optimize the allocation and utilization of funds, enhancing a
company's capacity to achieve its objectives efficiently. It is a multifaceted discipline that permeates all aspects
of an organization's operations, from short-term financial decisions to long-term strategic planning.

The role of financial management in shaping business performance is unequivocal. Effective financial
management ensures the efficient allocation of resources. It is pivotal in fostering resilience and sustainability (Al
Breiki & Nobanee, 2019). Financial managers are tasked with devising strategies that enhance profitability,
liquidity, and solvency. By proactively managing financial resources, they can steer the organization through
turbulent economic waters and capitalize on growth opportunities.

In financial management, several vital strategies are instrumental in achieving organizational objectives. One
crucial strategy is capital budgeting, which involves allocating financial resources to long-term investment
projects. These projects may encompass initiatives such as the acquisition of new assets, expansion into new
markets, or research and development endeavors. Effective capital budgeting entails evaluating potential projects,
estimating their future cash flows, and employing decision criteria like Net Present Value (NPV) and Internal Rate
of Return (IRR) to select investments that maximize shareholder value (Al Breiki & Nobanee, 2019).

Risk management is another vital facet of financial management. Risk is an inherent component of business
operations, and financial management strategies include mechanisms for identifying, assessing, and mitigating
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various types of risk, such as market risk, credit risk, and operational risk. Risk management techniques
encompass diversification of investments, hedging strategies, and insurance mechanisms to safeguard against
adverse events (Burtonshaw-Gunn, 2021). Working capital management is critical in ensuring a company's
financial health. This strategy involves efficiently managing short-term assets and liabilities, aiming to optimize
the balance between cash, accounts receivable, and inventory while meeting short-term obligations. Effective
working capital management ensures liquidity, enabling an organization to meet its immediate financial needs
and seize opportunities as they arise.

Financing decisions represent a pivotal aspect of financial management. Determining the appropriate debt and
equity financing mix is crucial for financial managers. They must weigh the costs and benefits of various financing
options to minimize the cost of capital and maximize returns to shareholders. Additionally, these decisions impact
the organization's risk profile and financial flexibility. Investment decisions encompass allocating financial
resources to various assets, including stocks, bonds, and real estate. When constructing investment portfolios,
financial managers must consider expected returns, risk tolerance, and diversification factors. The overarching
goal is to generate a satisfactory rate (STEPHEN, 2015).

Empirical studies play a pivotal role in understanding the practical implications of financial management
strategies. These studies examine real-world scenarios and assess the impact of specific financial strategies on
business performance. Researchers and practitioners can gain insights into which strategies are most effective in
different contexts and industries by analyzing empirical data. For instance, research studies may investigate how
a particular capital budgeting approach influences the profitability and growth of a specific company (Oppong et
al., 2017). Similarly, empirical studies can examine the effectiveness of risk management practices in reducing
financial volatility and enhancing stability. Drawing upon actual financial data and performance metrics, these
studies provide valuable evidence of the tangible effects of financial management strategies in the business world.

4. CONCLUSION

In summation, this comprehensive exploration of the integration of financial management strategies with
macroeconomic factors underscores the pivotal role played by this amalgamation in shaping the performance and
growth of business organizations. Key findings have emerged from our discussion, highlighting the intricate
relationship between integration, long-term performance, and growth. The interplay between theoretical
frameworks, analytical models, case studies, and real-world challenges has illuminated the multifaceted nature of
this integration. Key findings suggest that successful integration empowers organizations to navigate economic
volatility, make informed decisions, and position themselves for enduring growth.

The implications of these findings for business organizations are profound. They emphasize that organizations
must deeply understand macroeconomic factors and integrate this knowledge into their financial management
strategies. Successful integration enhances an organization's resilience in economic uncertainty and positions it to
capitalize on growth opportunities. Business leaders must recognize the symbiotic relationship between
integration, performance, and growth and implement strategies that align with dynamic economic conditions.
This study contributes to the existing literature by providing a multidimensional analysis of the integration of
financial management strategies and macroeconomic factors. It bridges theoretical frameworks with practical
applications, offering a comprehensive understanding of the subject. Additionally, including real-world case
studies and empirical evidence enriches the discourse and provides valuable insights into the practical implications
of integration. This study is a valuable resource for scholars, practitioners, and decision-makers seeking to explore
the synergy between financial strategies and macroeconomic dynamics.

As the landscape of business and economics continues to evolve, avenues for future research in this domain
become evident. Future research can delve deeper into the mechanisms and strategies underpinning successful
integration in different industries and contexts. Additionally, exploring the role of technological advancements,
such as artificial intelligence and big data analytics, in enhancing integration efforts could yield valuable insights.
Furthermore, longitudinal studies tracking the performance and growth of organizations over extended periods
can provide a more nuanced understanding of the long-term effects of integration.
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In conclusion, integrating financial management strategies with macroeconomic factors is an ongoing journey for
organizations seeking to thrive in a dynamic business environment. The insights gleaned from this study
underscore the transformative potential of integration, highlighting its role in enhancing organizational
performance and fostering sustained growth. As businesses adapt to an ever-changing economic landscape,
understanding and effectively implementing integration strategies remain paramount.

REFERENCES

Al Breiki, M., & Nobanee, H. (2019). The Role of Financial Management in Promoting Sustainable Business Practices and
Development (SSRN Scholarly Paper 3472404). https://doi.org/10.2139/ssrn.3472404

Allioui, H., & Mourdi, Y. (2023). Unleashing the Potential of Al: Investigating Cutting-Edge Technologies That Are
Transforming Businesses. International Journal of Computer Engineering and Data Science (IJCEDS), 3(2), Article 2.
Belhadi, A., Kamble, S., Jabbour, C. J. C., Gunasekaran, A., Ndubisi, N. O., & Venkatesh, M. (2021). Manufacturing and
service supply chain resilience to the COVID-19 outbreak: Lessons learned from the automobile and airline industries.
Technological Forecasting and Social Change, 163, 120447. https://doi.org/10.1016/j.techfore.2020.120447

Bibri, S. E. (2020). Advances in the Leading Paradigms of Urbanism and their Amalgamation: Compact Cities, Eco—Cities,
and Data—Driven Smart Cities. Springer International Publishing. https://doi.org/10.1007/978-3-030-41746-8

Bibri, S. E., & Krogstie, J. (2017). Smart sustainable cities of the future: An extensive interdisciplinary literature review.
Sustainable Cities and Society, 31, 183-212. https://doi.org/10.1016/j.5¢s.2017.02.016

Buckley, P. J. (2018). Internalisation Theory and Outward Direct Investment by Emerging Market Multinationals.
Management International Review, 58(2), 195-224. https://doi.org/10.1007/s11575-017-0320-4

Burtonshaw-Gunn, E. (2021). Downloaded from Explore Bristol Research, http://research-information. Bristol. Ac. Uk.
Castleberry, A., & Nolen, A. (2018). Thematic analysis of qualitative research data: Is it as easy as it sounds? Currents in
Pharmacy Teaching and Learning, 10(6), 807-815. https://doi.org/10.1016/j.cptl.2018.03.019

Donnelly, S. (2010). The Regimes of European Integration: Constructing Governance of the Single Market. OUP Oxford.
Egbunike, C. F., & Okerekeoti, C. U. (2018). Macroeconomic factors, firm characteristics and financial performance: A study
of selected quoted manufacturing firms in Nigeria. Asian Journal of Accounting Research, 3(2), 142-168.
https://doi.org/10.1108/AJAR-09-2018-0029

Giri, A. K., & Joshi, P. (2017). The Impact of Macroeconomic Indicators on Indian Stock Prices: An Empirical Analysis.
Studies in Business and Economics, 12(1), 61-78. https://doi.org/10.1515/sbe-2017-0005

Heafner, T. L. (2018). Elementary ELA/Social Studies Integration: Challenges and Limitations. The Social Studies, 109(1),
1-12. https://doi.org/10.1080/00377996.2017.1399248

Kleinbaum, D. G., Kupper, L. L., Nizam, A., & Rosenberg, E. S. (2013). Applied Regression Analysis and Other Multivariable
Methods. Cengage Learning.

Lopes de Sousa Jabbour, A. B., Jabbour, C. J. C., Godinho Filho, M., & Roubaud, D. (2018). Industry 4.0 and the circular
economy: A proposed research agenda and original roadmap for sustainable operations. Annals of Operations Research,
270(1), 273-286. https://doi.org/10.1007/s10479-018-2772-8

Mahdi, O. R., & Nassar, I. A. (2021). The Business Model of Sustainable Competitive Advantage through Strategic Leadership
Capabilities and Knowledge Management Processes to Overcome COVID-19 Pandemic. Sustainability, 13(17), Article 17.
https://doi.org/10.3390/su13179891

Manuj, 1., & Mentzer, J. T. (2008). Global supply chain risk management strategies. International Journal of Physical
Distribution & Logistics Management, 38(3), 192—-223. https://doi.org/10.1108/09600030810866986

Matar, W. (2016). Beyond the end-consumer: How would improvements in residential energy efficiency affect the power
sector in Saudi Arabia? Energy Efficiency, 9(3), 771-790. https://doi.org/10.1007/s12053-015-9392-9

McNulty, Y., & Selmer, J. (2017). Research Handbook of Expatriates. Edward Elgar Publishing.

Micheni, E. (2017). Analysis of the Critical Success Factors of Integrated Financial Management Information Systems in
Selected Kenyan Counties. Journal of Finance and Accounting, 5(5), 185-192.

Mladenovi¢, 1., Milovancevi¢, M., Sokolov Mladenovi¢, S., Marjanovi¢, V., & Petkovi¢, B. (2016). Analyzing and
management of health care expenditure and gross domestic product (GDP) growth rate by adaptive neuro-fuzzy technique.
Computers in Human Behavior, 64, 524-530. https://doi.org/10.1016/j.chb.2016.07.052

Mussa, M. (1978). The Exchange Rate, The Balance of Payments, and Monetary and Fiscal Policy Under a Regime of
Controlled Floating. Dalam The Economics of Exchange Rates (Collected Works of Harry Johnson). Routledge.

Nowell, L. S., Norris, J. M., White, D. E., & Moules, N. J. (2017). Thematic Analysis: Striving to Meet the Trustworthiness
Criteria. International Journal of Qualitative Methods, 16(1), 1609406917733847. https://doi.org/10.1177/1609406917733847
Oppong, G. D., Chan, A. P. C., & Dansoh, A. (2017). A review of stakeholder management performance attributes in
construction projects. International Journal of Project Management, 35(6), 1037-1051.
https://doi.org/10.1016/j.ijproman.2017.04.015

Parsons, K., McCormac, A., Butavicius, M., Pattinson, M., & Jerram, C. (2014). Determining employee awareness using the
Human Aspects of Information Security Questionnaire (HAIS-Q). Computers & Security, 42, 165-176.
https://doi.org/10.1016/j.cose.2013.12.003

Prohorovs, A. (2022). Russia’s War in Ukraine: Consequences for European Countries’ Businesses and Economies. Journal
of Risk and Financial Management, 15(7), Article 7. https://doi.org/10.3390/jrfm15070295

182



Jurnal
Bangun
Manajemen

Jurnal Bangun Manajemen

Vol 2, No 2, November 2023, Hal. 175-183

ISSN 2830-1862 (media online)

DOI 10.56854/jbm.v2i2.248
https://ejurnal.bangunharapanbangsa.com/index.php/jbm

Sherwood, P. (2007). A triple bottom line evaluation of the impact of special events: The development of indicators [Phd,
Victoria University]. http://vuir.vu.edu.au/

Song, F., Hooper, L., & Loke, Y. K. (2013). Publication bias: What is it? How do we measure it? How do we avoid it? Open
Access Journal of Clinical Trials, 5, 71-81. https://doi.org/10.2147/0AJCT.S34419

Stephen, R. (2015). Ebook: Fundamentals of Corporate Finance, Middle East Edition. McGraw Hill.

Van, V. B., & Sudhipongpracha, T. (2015). Exploring Government Budget Deficit and Economic Growth: Evidence from
Vietnam’s Economic Miracle. Asian Affairs: An American Review, 42(3), 127-148.
https://doi.org/10.1080/00927678.2015.1048629

Webster, J., & Watson, R. T. (2002). Analyzing the Past to Prepare for the Future: Writing a Literature Review. MIS Quarterly,
26(2), xiii—xxiii.

183



